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Message Text 

CONFIDENTIAL 

PAGE 01 LISBON 06455 I9I747Z 
ACTION EUR-08 

INEO OCT-OI SS-14 ISO-00 L-OI H-OI INR-05 PRS-OI SP-02 
NSC-05 EB-04 OMB-OI TRSE-00 CIAE-00 DODE-00 /043 W 

104087 200426Z/21 

R 19I637Z AUG77 
PM AMEMBASSY LISBON 
TO SECSTATE WASHDC 2714 

CONPIDENTIAL LISBON 6455 

LIMDIS 

DEPT. PASS TREASURY POR SYVRUD 

E.O. 1 1652: GDS 
TAGS: EPIN, PO 

SUBJ: PORTUGAL'S POREIGN EXCHANGE RESERVES 

REF: LISBON 6260 

CENTRAL BANK VICE GOVERNOR VITOR CONSTANCIO TOLD EMBOPF 
AUGUST 18 THAT BANK OF PORTUGAL'S FOREIGN EXCHANGE RESERVES 
ON AUGUST 17 STOOD AT ABOUT ONE HUNDRED TWENTY MILLION DOLLARS. 
CONSTANCIO SAID THAT SO PAR THIS MONTH BANK HAS LOST ONLY ABOUT 
$20 MILLION IN RESERVES. HE ATTRIBUTED SLOWDOWN IN LOSS OP 
RESERVES TO HIGHER RECEIPTS PROM TOURISM (WHICH IS NORMAL POR 
SEASON) AND TO RENEGOTIATION OP SEVERAL SHORT-TERM COMMERCIAL 
CREDITS. 
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